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SUBJECT: PARTICIPATION IN THE CONSENSUS ON EXPORT CREDIT 
PRACTICES 

1 . THE UNITED STATES IS CONCERNED ABOUT THE APPARENT 
FAILURE OF AUSTRIA AND SPAIN TO JOIN IN THE CONSENSUS ON 
EXPORT CREDIT PRACTICES. BOTH COUNTRIES HAD INDICATED 
AT OECD MINISTERIAL COMMITTEE AND IN OTHER OECD FORUMS 
THAT THEY WOULD SOON JOIN IN THE CONSENSUS. TO DATE, 
HOWEVER, NO ANNOUNCEMENT HAS BEEN MADE. WE RECOGNIZE THAT 
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ELECTIONS AND FORMATION OF NEW GOVERNMENT IN SPAIN WOULD 
MAKE UNLIKELY SPEEDY GOS ACTION. 

2. CONSENSUS MEMBERSHIP NOW TOTALS 19, INCLUDING THE U.S., 
CANADA, JAPAN, THE NINE MEMBER COUNTRIES OF THE EC, SWIT- 
ZERLAND, FINLAND, SWEDEN, NORWAY, AUSTRALIA, NEW ZEALAND, 
AND JUST RECENTLY, PORTUGAL. 

3. THE UNITED STATES UNDERSCORES THE IMPORTANCE OF 
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AUSTRIAN AND SPANISH MEMBERSHIP IN THE CONSENSUS IN VIEW OE 
THE SUBSTANTIAL LEVELS OF THEIR OEFICIAL SUPPORT FOR 
EXPORTS. THEIR CONTINUED RELUCTANCE TO JOIN MAY UNDERMINE 
INTERNATIONAL EEFORTS TO ACHIEVE A STRONGER AND MORE COM- 
PREHENSIVE EXPORT CREDIT ARRANGEMENT. 

4. PLEASE COMMUNICATE THESE CONCERNS TO APPROPRIATE 
OEFICIALS IN MADRID AND VIENNA. VANCE 


UNCLASSIFIED 
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